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in Seasoned
Discount Bonds

In the belief that seasoned
discount bonds will stead-
:.lg. advance in price and

t present possibilities .
for unmsual profits will
soon be eliminated we
have prepared a circular
entitled

“Is It Too Late ?”

which presents a selected
list of bonds which should
appreciate very materially
in ue.

Copy on request

MACKAY & CO.

BANKERS
14 Wall Street, New York
Members Now York Stock Exchange

A Holiday
Suggestion

Why not give a $100 bond
as a Chriatmas gift?

Interest-bearing  securities
make ideal presents, incul-
cating habits of thrift and

saving.

Receipt of regular interest
checks will ring back
memories of Christmas

throughout the ensuing
years.

Write for Circular D-4

Henry L. Doherty
& Company

Bond Department
60 Wall St., New York

i1l

b
This New Bocklet

contains the most recent
available information
regarding the eighty

Independent Qil Companies
whose securities are
actively traded in, Ask
for Booklet N-17.

Denlers in Standard OIl Secorities
%5 Broud 5t. Phones 4800-1-2-3-4 Broad,

CARLHLPFCRZHEIMER & CD

'Stock Prices
Depressed by

Selling Wave

Oils and Coppers React
on New Pressure After
* Strong Upturn; Moderate
Rally Is Not Sustained

Professional speculators yesterday
vapitalized the present market tendency
toward dullness and irregularity by
massing selling pressure on the indus- |
trial shares, particularly the oila nnd,
coppers, which have been at the van of
| the upward movement since October.
{I'he trend of gecurity prices has been,
{with short interruptions, moderately
| upward since the low levels of the year
[were attained in August, and as long as
|'a month ago traders close to the mnr—‘
| ket place began to express the need of
| reaction,

However, international polities be-
| came articulate at Washington and at
‘London, and the promise of limitation
| 0f armament, peace in the Far Hast
|and an adjustment of the Luropean
aconomle situation loomed so large nn
world factors that the market could
not ignore them, despite a fesling by
& contingent of speculators that the
adwvance in stocks had gone far enough
to disc'ount all visible improvement in
business. With tha international news
unehanged this weck and its superficial
reffects translated to a slight etxent in
market values, traders vesterday per-
ceived an opportunity profitably teo
challenge the present level of quota- |
tions for speculative securities,

In the morning losses of 1 to &
points in industrial stocks wera not in-
frequent. Then the downward move-
ment was checked temporarily, A
moderats rally emsued, but could not
be gnstained. The most marked weak-
ness was in the last hour. At the close
the average price of thirty industrial
| stocks was 7440, compared with 75.50
| the previous day, and that of twenty

typical rails was 63.75 & year ago, com-
| pared with 64.25 the previous day.

With the drift toward lower prices
there was a moderate pain in activity
at the Stock Exchange. There was an
easier tone in bonds as well as atocks,

The foreign exchanges and the com-

te-day the final time for trading in De- |
| cenmtber, there was ineressed cavering
of short contracts, This brought high-
er prices, which induced larger offoi-
ing and reduced the increases in gquo-
tations, December closed § points up
and the more distant months 2 to 10

modity markets were quict. With noon |

points lower.l Final wheat quotations
wera 2 to 2% higher.

Money and Credit

Call money renewed vesterday at 6
per cent, dropned back to 6 per cent
and finzlly closed at 5% per cent. The
renewal rate wwas the highest for sev-
eral weeks.

Year !
|
|

Yester-
day ago,
On industrial collateral 6 7
On mixed collateral. ., & 7
Time money (mixed collateral): |
Sixty days..,....... b@bi TT M
Ninety days.....,.. Bm&k T %
Your months........ % W TET%
Four to six months. Fau: @7 %

Bank Clearings — Bank clearings at
New York yesterday were: Exehanges,
$811,200,000; balances, $88,200.000,

Silver — London, 35%d; New York,
domestic bar, 95%e; foreign, 6o
Mexican dollars, 501 c.

The Dollar in Foreign Exchange
Changes in forcign dxchange rubos |

twere small vesterday in a dull, un-
| settled trading, Sterling held fairly
! steady, sapging fractionally at the

close to #4.21 for cahles on London.
i French franes dropped back to the

Exempt from Federal Income,

State  and Municipal Taxes.

SEETL R

$25,000

- || Lincoln Joint Stock
Land Bank
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| 8-cent level and Danich crowns sagged
further. Most of the other important
exchanges held steady, including
marks, which ranged from .57 to 584
‘of a cent.

EUROPE
Youter- Pravioua Year
RS day nEo
GREAT BRITAIN (par $4.56 0 soversign
Demand . - 4203 450 % A
Cables ... oL s | 401 8y i
Bi-d bills (huy'g) 4173, 4L17% &
A0-d bR (bay'g) 4164 414 5
FRANCE (par 10,3 cents a franc)
Drexnand L0000 E0ny 5040 B
Cables i, 800 .00, 6D
BELGIUM (par 19.3 cents a franc)
Demand L...... T.0R% 7,784 [
Cables ....0n... 7,84 Tl 623 |
SWITZERLAND (par 19,3 cents a froane)
Demand L...... 1047 18950 1802 |
Cubles ,....... L1840 1958 Lesn ||
ITALY (par 19.2 centa & llra) |
Damand ....... .62 45855 a.41 I
Cables .00, e 45314 4.59 d:42 I
| HOT.LAND (par 402 cents @ florin)
Demind) ... ... 89.75 68T 21.20 |
1 Cablag .....0. ... 3680 36, 02 231,85
| GERMANY (per 238 cents & toarik)r
Damand: ..., PR o8 1.49
Cahles 0o G iy B e 13hy
AUSTRIA (par 20,3 cents a crown)
Demund, .0 .00 U8 Ay 26
Cablsp ... 00 ... N HIER o
F NORWAY (par 26,8 certs a crown)
Demand 15.73 16.06 14,95
Lalilen 16.78 16.40 p I |
SWEDEN (par % oonta o ocrown) ]'
Ligmand i 24,95 24, 00 18.70
Cublos 2500 2400 18,75

DENMARIC (n-;a'r B cents a (rown)
Dearmind ., .. 1 75

1] &0, 75 1510

Babcock & Wilcox

Franklin Insurance

Niagara Insurance

J.K.Rice, Jr.&Co.

3 Wall 86, N. ¥,

Phones 4008 tg 4016 Johu,

New York Trust Co.
Chase National Bank
McCLURE,JONES&REED

Members Now York Stock Fookange

—_———— — —

London Metal Market

LONDON, Dee, 21 —Standard copper,
spot £06 168, futures 267 15s; electro-
£74 10, futures £15 107

tin, sunt BITL 108, fulnbes 172 Ta (LT

Iytie, spot

:..

[

ManMm

o

Jagten

%
o e e L e ..;f'j. I S R

Cabled . ] 20,60 1580 |
SPALN (par 19,3 gentn 6 pessti)
Demund ., .. 1480 1404 12,0
Caliles oo 14,00 14,00 TE0U
PORTUGAL (par 105 05 cénts an escudn)
Demand ' .00 . #8206 #i60 1020 |
Cables ..o.ui,. LD & G0 10,45
GREHRCH (par 188 venta a drachma) 1
Demgnd .. e =1 a4 )
Cableg ... ... we s 4040 480 T4
FPOLAND (par 25.8 cents a mark)
Domand oua.-s Sty e by
REIAR © . awsies [{EE5 3Ly 174
CLZHCHO-8LOVARIA (par 2003 oenls o
erown
Demand e 131 118
GBS 4y 1,81 1.17
JUGO-SLAVIA (pa:- 0.3 cents a crown)
Demand o0 988 MR i
Clablon .. .. eeee BN Aady T4
HUMANIA (par 10.4 vents a lou)
Pemund ... PR &k 1,14
| CEBlE B e s 1,15
FINLAND (par 198.8 ¢
Domand .. ..... 1.98 241
Unblos | ... a1 da88 2406
FAR FEAST
CHINA (Shanghal par upsettlad)
Domand ... 007160 77.60 73,50
Cables .,.......18.00 T8.00 ¥3.00
CHINA (Hong KonE Eyur unasttled)
{ Demand .,,,,..55.80 BO.50 68.25
Cables ..., .B5.76 bB.T5 66.35
JAPAN (per 49.8 cents a yen)
Demand ...,...48,00 45,00 43,5
Cubles .........4845 48,56 43,871
INDIA (par 4885 cents a ru;len
Demand 4.0 .0825 o826 18.00
Cables 5o cvnis 28.50 28,60 86,60
ETRALTH SETTLEMENTS (par 56.8 centa
a dollar) *
Demand ..., 49,00 43.00 T
Cables ...y 4055 43,56 e

THE AMERICAS

ARGHNTINA (par 42.44 cents » paper
peso?

Desmund ,,.....38.55 268  34.88

Cables .. ....... 08871 B6.02% D437y
BRAZIL (par 82,456 cents & paper milrais)

Demand ..o 00 100 14,120

Cables .......0 1851805 13121 1425
PHEU (par $4.80 a pound)

Chooks .i.ia., 8.50 a0 408
BCUADOR (par 48,680 cents n sunre)

CHOCN ©oivaiee 80 2380 —
CHILE (par 38.6 conta n peso)

Chocks ...,....10.7T% 1075 18874
URUGUAY (par 103,42 tenis a peso)

Checks ...... .60 70,758 7516

VENEZUBLA (par 193 een
Cheeks ..... .. 1768

Cnanadinin Exehange -Now York funds
| Mantrawl T 618 par oun s plov b

L L e R T TG T T
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r s 1 . isted Stock In Wall Street
I'ransactions Yesterday in Listed Stocks
A : A Christmas Market
: verages
Summary of Stock Exchange Dealings Record of Stock and Bond Averag Obsosvers who havo been foracasting
; (Copyright, 1921, New York Tribune-.Ing,) a reactlon for the last fortnig y
(Gopytighty 203k, !:nwk:“k AR j rqt clis torday could say “I told you s0.” Per-
Btoc wio Range foll g the mar-
Day Year January 1 te date Range Jan, 1 v:..:wzn hsps they had rmt”ni[:lson'l'he abiee |
Yeaterdny  befors age 1921 1020 1918 Yester-  Day Year ;n '!ml- High,  Low, ket's metion in t.f:u dyteo ool oy athg
Rullrond stock :.... 88,700 84,300 142,300 33,246,000 47,887,800 91,803,200 day, Sibsters.  ego - Elighs 5740  78.80  6a.6o | I8 been accus to Christmas, but tha Flatbush Water
Other stocka .,..... 508,800 432,600 1,278,400 134,010,200 171,923,200 217,091,200 | 5g pailrand stocks ........ 6378 6426  60.20  ©67.35 ‘80 110.00  67.67 | Prices right up to {lbir: expectations s
All stocks ceeve. 094,500 616,800 1,420,700 171,256,800 219,811,000 308,984,500 | 0 Industrinl stocks 74.40 ?E':g gz-gé ;g;: 2‘1"02 dota eddo irt!cr)rdu eﬁlwrfmth}ntu: I{-;lt:éml b ase 6s, 1931
70.54 71 § . x i . ive not o 1 been red I -
Bonds 50 Btocks ........,. : il e intaniTon o
who bought stocks with th int
Yesterd Day before  Yearags ’1na;‘::." s :;lz.n Bonds 475 of mukir?g enotgh to b:lyd Ci‘ll‘iﬁl"'-i‘:; Hudson Naqwgatmn
SRRALARY AT i 1 6.47 68, i ave ended up 9
L: 8. povernment bonds.$10,349,000 $11,465,000 $21,317,000 $2,078,704,000 $2,445,803,000 | 10 Railroad bonds ......... 80,66  B1.20 fho oo i R F;fﬁ?ﬁ;ti Seiily fps EStaTdus s Gs, 1938
Railrond bonds ... .., 3,104,000 4,102,000 2,611,000 619,984,000 587,017,000 | 10 Industrial bonds ...... 86,71 B7.14 g -}3 BI‘UG o n 7456 67.44 | AT hnwgve‘r Frif iR e N CO w
A euta oo pan (SO 00008 | S0 iasiaon  ritaon 000 8 Uil bende (00l 8904 4438 74s2 8380 7825 171 788 hered that the market Has advanced| assau Lounty Water
All bonds | 18,396,000 14,477,000 27,689,000 3,477,004,000 3,764,226,000 | 25 Donds ....... AT : ; . : - == i > e v SHthe " .
1398, A77, = ateadily for more than two m vl 29, 1923
High Lawbiee . = L = fich. Low. Net wi : ly 'a reaction. One was due
High. Low, Diy, Net High. Low. Div. o : with scarcely ! 1 :
1821, 1921, Rate. Sales, Open. High. Low. Close chge. Bid, Aski| 1921, 1921, Rate. Bales. Open, m’l_ll- lzdlwr 13‘3-‘1: C“]ﬂ'- Pid. Ask. | Jn technical considerations alone. | Ward Bllﬂ-l’l!
837 2605 —  Adama Express 200 48l5 48ln 4doly 40L,— 134 49 5015 | 26 Bl —  Invineible Ol ,..,.. 20100 13 ! 13;? 1 V2 2'\— /8 h‘IiddlmES oil | i "
1833 11 —  Advance Rumely ..., 200 1115 115 4113 114+ Yo 11 WG & 2 = Ishind Oil ... 1400 285 233 2?: i vh L ) 3 s, 1937
62 35 3 LIAE"S AR e T I 35 3 — 4 34 A 12a 40— Jewell Tea .o.o..h. 6000 1 Vit '”':'-1 ”7_';? ﬂ:r_ 4 Subsidiaries of the Middle States ?“t
38ls 5% —  Ajnx Rubber ..., .. AB0D 1834 1614 18la— 36 18)4 1504 | 373% 1404 —  Jomes Tem .......... 100 36% Jg‘l"s 32“’9 3?-’6‘_ i 2| fimperial Ol <'nrr-ur:il'.1un:+d. g']ll"h';T!]J('iit'v‘
e 14 —  Alaska Gold Mines., 1400 35 3 Ve  la—0o 4 B3] 1 4y —  Honsay & Gulf Co... 1600 7 7ly 6% = | Iy ur geverally, are now drilling thirty-
134 Y3 =  Alnskn Juneaw ,,... 600 5a By 6g Bh—— by 3| B475 321y 4 Kelly-Springfield ., ., 2600 43'% 43la 4zl "3;9—' 13!} | tine wells, of which twenty-eight f’_""‘ ! —-m
591y 34 4 Allied Chermical . 23600 67!, B9y B7y B7VA4+ A5 B73% 573 2733 16 —  Hennecolt Copper ... 9600 25! 254 24?'!; 247} e | uffsets ani thrr.‘.n. near oil ricve]l.,-pmrr.- | &
3915 28% 4 Allis-Chalmers ...... 1200 28ly 38!, 38 38 — 4 38 SBlal 17rE B — Keystone Tire' ...... 19200 1615 18V% 14!,.-_1 ‘H'?{,—‘ —’-'f'-a | wecording to C. N. Huskell, chairman of i 2 3 s
65Va 267 —  Amer Agr Chem ... 1600 203% 2933 2085+ 29%— 4 2035 2044 177 1300 6 Tresge, 8 S...... it BO9RTE S r eI RS 720 B the boards of the two eompanies. Tni |l Membera New York Stock Exchange
84 51 — do pf ...... S e 100 B8l BBLG B7LG B7la— 1lG b6l B8 68'a 32 — Lackawsanna Stecl . 100 45 45 45 45 I»‘p*_'.'{k]'ﬂg of the outlook for 1922 l.n‘;\-.-_, 5 Broad St. 20850, L2 §
51 2412 —~ Amer Beet Sngar ... 200 277z 28 27 ai — 1 27, 28 B0 g —  Fasledn Can 1400 5033 BO¥; GO 60 — |(,_,.,m,. Haskell added: “As a whole, the N York Chi L
6515 200 — Amer Bosch Mag ... 300 adl, 34Vs 2414 344— 2 341 4 3551 30 1704 2  Lee Rubber & Mire, . 100 30 30 30y A0L s | oil industry eame through the period | WS or icage
56% 42 4 Amer Hr Shoe & Fdy 200 63l4 630% 53l% 63— 521 B4 6034 47l@ 3V Lehigh Valley .. 800 573 58  B74q S7l4— U4 | of readjostment in geod shape, aud |
100 83lh 7 do pf ....... euags 000 90'_."_3 9915 98l 99].”;’.'—- ¥ 8914 100 g 97%s 7 Lig & Myers Tob pf.. 100 108 108 108 108 —— 11922 should be a prysperous yoar L ==—————a 0y = -
g?‘/"a gg;i = ’\’:"l";‘“ Can ..... g% g:‘}n g-‘:'-e :ih gié-\“‘ ;9 ;g% gi 102 64 7 Liwa Locomstive 300 44 E‘:‘I ?g ?: 2y 23, | \'i!!l_’]”\‘ItJl‘.:. ['mt Lilw}.'u-illll.el ]::-_t-"l‘f‘”c\:f;zr“l': —
i o Bl .o g : o 214 10 —  Loew's, Ine ...... . 8700 14 g AT 94 erate haye lately been mosl e g =
1514 11814 12 Amer Car & Fdy ... 1100 14415 14417 14235 143 — 135 143 144 %874 9304 7 Looue-Wiles Bis st pf 100 96Vs 9614 864 8604 | ing. Fop instance, on Decembar 10 st A First Mortgage Bond
11612 108 7 do pf ..iiii...s = 200 UiSke Ml VBa G 1 108 1A 1SS 108 45 Lanife BT 100 153 153 153 158 — | North Ameriean 0il and Refining - . 13.
feas oo — Amer Chicle ... s e e Rl e O A e e e el e e | Compunyy of whieh our Imperial is a| Still Yielding 8%
243 1674 —  Amer Cotton O .... 1800 23l3 23l 2005 2204— 934 220 29| J63 1B 185 Manbattan SRILL 100 50 30 80 30 | considevable stockholder, discoversd a| '
b sblalies SR s et Sl i ar, eh,, At =1 8 ; 484 21 13 2 Martin Parry ekl 000D, 16 19 19 deepor sand at 8,500 feet un the i =
8% 4l —  Amer Drug 8ynd AR08 65 B dis die— e 43 & e kali Whs 2600 21 22 21 Scott farm in the South Bend field,
24 11045 Muatheson Alkali Whs 260 | T |
137 113 & Amer Express ...... 200128 128 128 128 —— 128 130 a5Ls o7 Merber B ! A 37 47 northern Texas, the well going stromg
€2% 400, —  Am Hide & Leath pf 300 G0 B0 B9%s 580p— 135 591/'; 60 _"0?__2 S M:r1: ﬂ lmy prier p o ‘2-5'. 250 24 s i e daily, This Ileldl i
7o 42 7 American Ice ...... 200 74 74 74 74 ba. T3y dial TR &0 M,;,I:u Mot €o B.. 300 1434 14Va 1434 2| heretofore has been producing from | =
I3V ar | Aie 49 Bf Loosoriis o 068 €8 68 e8] — G 6 ..o 114 ° 65> B May Depart Stores.. 1100 107 108 107 | sand at 1,300 and 2,200 {eet. On these 8' Bonds
83%s 2114 — Amer Inter Corp ,,. 3400 4215 4214 40% 403— 134 40% 40% . LR Sy e i ) 11287 | ten shallowes sunds the Middls States-|
13 77 1 Amer Lo France 600 934 9% 9%, 0%— 35 iy 1o | 1674 BHL 12 Mexican Peirol el 2635 | linerinl -avaup hs  some., Eoich t\l;.ui are a
pat g i 7 835 ns ap3 7s 321/, ; 1534 2 Minmi Copper ...... 2900 27 26l4 =iz lmperial group has s AL
62} 17 ~ Amer Linseed ,..... 1600 383l; 83%; 3285 3235— 7, aai, aais| 29 4 ] 9 ! i gk gl 2 obal of 400
i - : ! A ; : 2 2| 168t 10 1.20 Middle Stntes 0jl 2700 130% 13V 13lh 238 | wells seatterad over s fotal o z
R RN i e mﬂf ol S e e | 395 22— i el b o o B o 27% cres lying cast, west and orth of the | First Mortgage !
v A et ; ] 1 1 =1, ; i ; o ¢ 53 % I Seott farm. Immense value is adde
T r (14 . 17 s 1434 6 — Minn & St L new.... 100 533 B&75 G5ls | Beo ] > ¢
1;, ?;‘;E i::: g‘r:l'r"gzc‘“"" 1§gg 4;:’?? 423," B 43"2_ 2 aaiss | s 63 7 woSiemSSM.. 500 6 89 BT 62| to these holdings by the !‘11-“'“""]‘“' B on sll the asssts of thls strongly
4 2 Y. Smelting ..... &l 8 - = B ) ki % it Vi it 1 Savar i such producing n t i trongt
80 8314 7 do pf ,...... <veie 200 BB BB B77g B7T— 4 877 89 ¥r % — Mo Kan & Tex ... 2400 ) l{" :lauﬂ 23: l-]-J? (PBR senli OB suG T praduc _l Intrenched company which, estab-
55 18 3 Amer Steel Fdy 800 SwA % 304 Sy— Vo B smal S Zp— ot del ayy | S —- [l itsnes in 1385, tn now the targear
85 4785 —  Amer BRgAr boon . . 19800 51 ° 51 493y BOVg— 7a 503G BOVz| 9% Bl —  do w i ... Lo s Aoriban Sugar Flaxndiay Rttt s oy
L ETL z s voil 1 1/ 26y 2235 — dopEiw L oo : 257g. 26!/ o 4 : : s
107Vs 671% 7 ol o 1700 BOL; 81 7833 78343— Ly 79l3 B8O ] P Sin 25T 171 | Tnited States
88" 281 — Amer Bumatra Tob.. 4600 313 324 405 3083— 1lp 3035 31 | 23la 18 —  Missouri Pacific 1600 1335 177 1742 ssio| . Wall Street swarms at times with {tad Btatos,
o1 e4s: 7 do pf 500 864 BElL B8l 66141 55 6505 69 40l 3305 — AoV EC el e s 200 46 46!y 45ln 4592 | idle gossip, buy o good many times it Clrewlur Upon Request
11815 9534 — Am,,p-!-,,i'j,"-i';i"" 3200 11435 11435 114 114 — 15 414 114l 61 43 3 Montans Power ..... 200 5904 50V, 6804 6002 has the right line on things A case
e [ S5 g 4 i 5 14 17 13 3305 | 00 g2l 7 tdopE o (ks 100 100 100 100 101 {in point is the American Sugar Rofi X
3 a1 't Tabacco BOD 13184 13304 1313 133l44- L4 133 133154 4 P ; I AL ; ; : .
13633 11105 12 Amer Tobacco ,..,. 3194 ba i 3 va b ; | 1314 | y ) e |
1812 110 12 do B celiaal 200128 128 127 127 — 1 127 128 25 128 —  Monlgomery Ward 100 14 14 1335 SaF inp Company finhneing, whieh has United States Government
8012 B8 6  dopfmew ........ 200 95% 96 95Va 96 — 175 95 967%| 30 11l — Nutivnal Acme 400 1134 1134 110V };1 | lust come to pass, 7y 1l month Bonds ané Cortificates
832 57 7 Amer Woolen ...... 1600 8ils Bila 80 80 — 15 80 805|120 105 7 Nat Biscuit pf S R 1 igh dlin s SReE Uine it Eha S e of Indebtedness
30lh 200 —  Amer Writ Paper pf 300 27 2r 27 27 — 8 28 28 36% 15 — Nat Cloak & Sait 200 25 25 25 £ | that the compa must come into the
1435 634 —  Amer Zinc .. < BDO 13LE 134 126 1214— 1 12 12i5| 7oLy 4475 7 do pf ......eiiln, 300 8dln 66 64 o, | market with an issue of bouds in order | : -
a07s 2274 — IR e 200 38 38 88 38 —1 a7  380a| 5% 54 — Nal Con & Cable ... 300 W, e 1) 3;;'2' to take up its flouting deht eonsisting | y . :
50 3160 — IAnxcondi roiriee BEGD A4V 48% 4734 4834 Ve 48y d8la| 65 26 6 Nat Enamel & Stp.. 200 28%; 38% 37'p 4 2| of bank loans. Tiis hus at times beer ||| HARVEY FIBI\&SO-.\S
483 24 4  Assoc Dry Goods ... 1900 4nlhn BOL: 485 407s-L 1% 49y 403 63y &l — Nat R R Mex 2d pf.. 900 S:,_t_. 1;;; 1;:4; 1;3___ [ f{f_‘.”]lI‘QB.:i]t:g. n;lﬂluc-.ngu lipon Tt_l.w cuu” OO AT S
10734 91 B Associated OIl .., ., 100103 102 103 103 — 2 10215 103 1533 0 —  Nevada Con Cop .... 800 1455 1483 '8 o outstanding stocks. The D 32 NASSAU STREPT
94" 7260n g Atch, Top & Ban Fe 2400 9215 83l 82 92 — 1 92 93 76 645 68 N Y Central ,...... 1400 74 4 73 ’:I?|_\'um‘.ﬂl'i]’uy that an issue of $;tl,ﬂ(\\l_,f!i!lli = NASS.
23 ‘;5[,': 5 o pf p 600 86 SEEZ 86 86 ——  B8LG BEIG| 284 12 — NY NH&H,..., 2800 1205 125y 1204 _1';’-_2 lifteen-vear 6 nper cent general obligu- | i1 EAST 45™ STRFET
91 77 ° 7 Allantic Const Line. 200 5013 S0l 90 £9 2 N Y, Ont & West .. 200 217, 213 213 <12 tion bonds has been purchased by a NEW YRR
76 18 —  Afl, Gulf & w1 . 8700 323; 33 30% a1 4 N Y Bhipbuilding ... 100 137 1374 137g 14 | hunking syndicate thercfore did not | & =
4415 1534 — o .. 900 23 2314 22Vh 2204 7 Norfolk & Western., 600 98 898 915 gjs [vasion muell surprise yesterday. The ||l Boston Chicago
24l2 10 2V, Atlantic Petral . ..., 200 243 25 243 241 3 North American .... 3 3510 | company has saved money by waiting, Philadelphia Buffalg
13'4  Bly —  Austin Nichols ..... 1300 10 10 10 ot 3 dOSDE i e 2 | for 1t 18 now getting IIl»-L!III ‘mgtc udl\:.lu— |
70 5054 d S vewees BOT 64 65 64 66 = dovria: L . L 1\/? | tageans terms that would have IEEN | — —
15 10" L,;‘ A“:, lll-lslea Corp pf.. 300 14 14 14 131% 7  Northern Pacific ... 5 ) I B34 | possible earliey in the year. American | ==
98l4 6214 T Baldwin Loco Co . 10600 9714 973§ 853 05l — Nova Scotia Steel . 300 2305 23'y 23 24| ngar Cl"l!l‘l'lll}ﬂ‘i".tl:f.'k declined yes- T e T == = —
105 685 7 do BE ............ 100104 104 10 104 2 Orpheum Cirenit 300 1475 15Vs 1474 150 | terday, slthough the aunouncement ol
4225 3034 — Ba]limure.i&‘l:)hio 200 35l 851G 35 3 B  Otis Elevator ...... 300 126l 128G 1261 126 | tho financing did not come until after
‘\633 At FReY: e 5255 63%h 6% 5214 —  Otis Steel ....... o600 1ita 1135 11 " the cloge of the market., |
B3z 47 4 ° do pf ............ 284 63 : ‘ il e _ L
41 30 —  Bargett Leather 100 37is 374 a7l4 33 —  #opf . 300 48 45 B B it 0“
5 Baln : : 14 ank of Montreal's Showing |
622 39%2 5 Bethlehem Stecl 100 B2la B2l B2l 51 —  Pacific Develop ... a00 834 5% 5lG LE {
6 414 b do Class B .. ..., 2600 bGB%; BGS; BE7g 853 5 Pac Gas & Eloo 900 670 6705 6A%4 _ The Bank of Montreal, aceording to
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